
Lemborn&Co.
SfB&tBKMS

Tf. V. Stork Br. If. T. It
A. Y. Colton Ex. Chi H4. el Trade

K. Y. Coj'ee and Sufir Ex.. Inf.
London rrid. Clearing House. Ltd.

ConiemtiTe
Margin Accounts

Solicited.

*

Seven"ty&II St Nerfui
TeL Rector 6310

;

REPUBLIC
OF POLAND

6% External Dollar Loan
due 1940

Current yield about 10%.
Interest payable at The Na¬
tional City Bank, of New
York.

Desciiplite eircula- "UD" on

request.

C. B. RICHARD & CO.
29 BROADW Y new YORK

Missouri, Kansas & Texas
Adjustment 5% Bonds
Cwivertible IoU Prehrrfd Stork.

Price About 68,
Yielding About ft.15%

Bonds listed on N. Y. Stock E«xchange
The yield on thew bonds is figured
on the bastls of the bonds receiving
5% interest per year.
Send for detailed circular ffMng
earnings for 1921, and future pros¬
pects for these bonds, Circular H 77

FARM, SON 8 M.
Members A>u> York Stock Exchange
115 Broadway, Now York

Daniels
*v.

Motor Co.
Pfd. & Com.
Bought and Sold

filLLESPIE,MEEDS&C0.
Mrmbcrs New York Stock Exchong«
120 Broadway New Yark
« Telephone Rector 6a»9

HENRY CLEWS ft CO.
tlrmbrm Sew Vor/e fttoct: Ex'hang*

II. 13, 15. 17 1IKOAD HTREKT
Tr?rsa;t < General B.nkmt Bosiats;

Kxecute orders for

STOCKS.BONDS
ISSUE LETTERS OF CREDIT

Hrunrli I 320 Fifth Ave. 30 tnlon Hquart
Office* S I".' lmane st. #.13 Third Art.

to Conrt *t.. Rrnoklvw.

RUSSIAN SECURITIES
Our descriptive circular
covering bonds traded in
this market on request.

C. B. RICHARD & CO.
29 Broadwry, New York

Established 1*17.

fW^«>NT 1
PROPERTIES

Factories
and Factory Silt*

FLOYD S. CORBIN, Specialist
[Til.Mur. Hill C273.300 Matfi»«n At., N.TJ

MONEY MAEKET.
SATt'nnAV. ArniL

llllth. Low. Renew. Last.
April 17.. ¦* 3', I SH
Nprll 18 ¦'*, |H 3H 3<4

¦rtprll If *'k 8ta >H »¦<,
At»rit ?" 3% anan
April 21 314 3H 3V» 3V4

TIMR LOA3M.
Mixed collateral, (10 tft )»0 days.., 41^Mixed rnllateral, 4 to 6 month* 414Industrial*, HO .« fH» day* 4H#4>-
In dustrlals, 4 to H month*

' "WWIM, F»'KB.
. ni i,..nirn, 4 to <1 month*.,..',.. 411
C').' . i*m»i, -I 10 '1 "10 ithx . |'4

v .-. 01 nt rati:, la^tiuivR hank.
romnicrrlal paper. *13 days, 4'fc; HO to 90

day*. 4H. Liberty bond* and Vlctofy note*,
n days. 4H; l« to IK) days, 4>4. banker*'
irrtplinrM, 13 to 09 day*. 41J..Fi*e<l November 2. 1'ritSU rate, 5,
fixed Keptembei 21.

OI'EN MARKET RATES.
( nit leant, and acceptance* 3

.. rates on prime tanker*' accept¬
ance* ellflhle for purchase by Federal Re¬
serve bank*:

Bid. Ask. Hid. A*k.
ON day* a* am M> day* a*, an
IKI day* ,:iH 3HII1W day* SH 8*(I.RARtNb H01'*E STATRMBKT.
Clearing House c*ehan«cs, $M7,flOO,non;

balance, ITn.nO'i.niKV Federal Reserve credit
balance, (HO.IKlO.OtK).

Kll.VF.lt MARKET.
officlnl bar allver In N'«tr Tork, domestic.

WHr., unchnn*«d; f«»rel»n, A,%c.. aff He.;
I,olidon, 34*id., off S«1.; Mexlean dollar*,
ftt"ii%, off '4<:.
tlunw" of allvnr price* thl* year:

lllaheat. t.owrft.
1... r.* .. 'nrii T.'V*d.. Feb. j*

Nf" Villi 70- * pel' in MJHc F*l». J*

FINANCIAL NEWS
AND COMMENT

Heavy Pealing* Carry Up
Steel Stocks.Crissinger
Warns About Money.

The trading pace In stocks »wung for¬
ward yesterday with almost the great
rapidity of last Monday's 2,000,000 share
turnover, and In the short session sev¬
eral steel Issues were carried up to their
best quotation* of this year. Specula¬
tion centered in them and In a fairly
broad lift of railroad, rail equipment
and petroleum stocks, numerous net
gain* of m to more than 2 points being
marked up at the close. It was plain
that the market had profited by the cau¬
tious dealing* of Thursday and Friday,
and the outlook evidently had been
found by study of underlying factors to
be encouraging to sentiment. News that
conferences looking toward a big steel
company merger were under way un¬

doubtedly stimulated buying of Lacka¬
wanna Steel, Republic Iron and Steel
and Mldvale Steel and Ordnance. United
States Steel common came, within a
shsde of touching par again, but inter¬
est in that Issue was less than It was
among others. The second hour saw
buntriess conducted on a scale which
Would have involved much more than
2,000,000 shares if maintained for a

full five hour session.
Last week showed pretty 'flearly that

the public believed business conditions
to be sufficiently favorable to warrant
buying and holding stocks, otherwise.
an extensive reaction might have fol¬
lowed Monday's reverse, if professional
hands and large speculative Interests
outside the Street disposed of long lines
of stocks acquired at low pplees of
1121. their offerings were absorbed
easily. But In comparatively few cases
was demand sufficiently excited to
cause abrupt prlco advances and In tha
generally orderly trading lay sugges¬
tion that the public was exercising dis¬
cretion In Its purchases.
Money rates wero exceptionally easv

throughout the week, but such events
as the warning of D. K. C'risslngcr,
Comptroller of the Currency, in a

Southern bankers' meeting against ex¬
cessive speculation showed that Gov¬
ernment financial authorities desired a

conservation of credit until the extent
of the present business growth could be
measured. If Wall Street loans had not
been as low as they were last Januarv.
concern about the large expansion (In
percentage) which has occurred sinec
might be felt. As It is, brokerage bor-
rowings al*e probably not half what
they were at the peak of the ltll boom
and bank reports thus far in the Spring
period have displayed contraction In¬
stead of expansion of commercial loans.
The foreign exchanges were Arm yes¬

terday, although It was doubtful If the
market could judge economic possibili¬
ties of the Oenoa conference. A brisk
demand for May wheat carried its puce
to a new high point In the current rise.

The New York Clearing House Bank
statement showed the expected at the
end of a week of large dealings In secur-
ities. including the flotation of close te
I liO,000.000 of new bonds and notes.
Tho report of actual condition contained
an Increase of $26,000,000 In loans,
which aided in but did not explain
fully an cnlar^ment of $32,000,000 In
demand deposits. An increase of $11,-
500,000 In reserve credits In tho Itescrve
Bank helped to Increase excess reserves
nearly $7,000,00, compared with tho pre¬
ceding week's total.

FOREIGN EXCHANGE.
SATmnAY, APRIL 22. 1022.

, tiREAT BRITAIN.
Parity.
94.8649 Hterlln*: s»t. Krl. Apr. 15.

Demand H- l-"J $4.41% #4.41%Cable* 4.42% 4.4U 1.41*
Banker*. HO d*. 4.30 4.3«4 4.38%Banker*. 9U d*. 4.9T% 4.37'i 1.34%

TI1K CONTINENT.
1# 30 Kranoe, crnu a franc:

I-emend 9.31% 0.29
Cable* 0.3:14 w.3L' 0.29%19.30 HvifiunL Pent* a franc: ¦'

nemand. 8.57% 8.5§
Cable* 8.Ill 8.58 8.08419.30 Hwitrrrland. rent* a frane:
Demand 10.43 10.44 19.4S
Cable* 19.45 10.40 10.47

19.30 Italy, rents a lira:
Dem*nd 5.45% 5.41 5.45
Cable* G.M 5.41'4 0.45%23.80 <lerman>, cent* a mark:
Demand r:f» .39% .39%Cab!' .. 30 ..-til'* ,M%V .80 Sweden, cent* a krone:
Demand 26.00 25.99 20.00
Cable* M.03 36.03 20.05

20.80 Norway, rent* a krone:
Demand 18.00 18.08 19.<jf
Cable* 10.05 10.03 «,72

28.80 Denmark, rent* a krone:
Deina ml St.«» 21.23 21.23
Cable* 21.90 21.28 31.2110.30 Greece, oenta a drachm*
Demand 4.55 1.53 4.55
Cable* 4.37 4.57 4.57

10.30 Spain, cent* a peseta:
T >em a rid 111.55 15.53 15.53
Cable* 18.33 ir.,55 15.50

40.20 Holland, cent* a florin
Demand 37.85 .17.00 37.00
Cable* 38 CO 37.05 37 05

01.4(1 Utiaaln, rent* a ruble:
100 ruble* 07 00U .08
f.OO ruble* 07% .07 06420.28 A>l*trla. cent* a crown:
Demand 01H .01% .01%Cable* 014 .014 .01%23.80 Poland, cent* a mark:
Demand 02'* ,02"« .01%Cable* u« .0:; .08

30.80 Munaary, cent* a crown:
Demand .13 ,13u

.14 .14
20.30 Jtiito-8lavla, cent* a crown:

Demand M ,33\ .34
Cable* 30 .33 ¦ .80

10.30 Finland, cent* . mark:
Demand t 82 1.80 1.03
Cable* I 9.1 1 00 1.98%20.26 Cierho-Hlovakla, rent* a rrown:
Demand 1.80 1.00 2.08%

. cable* 2 on 2 00 2.09%
19.30 Rumania, cent* a leu:

Demand 74 .74 .70
Cable* 73 .73 .77

.4.40 Turkey, cant* a pound:
Demand 12.00 72.00 71 00
Cable* 74.00 74.00 72.00

run EAWT.
108.32 Shnnalml. rent* a tael:

I iimn lid 75.25 75.25 73.25
Cable* ,..76.00 70.Oil 7375

79.00 lloiinkoi.a. c*nt* * dollar
Demand IW.124 :* 124 54 73
liable* 38.50 56.50 .-,.-..25

49 06 nombvy. rent* n rupee:
Demand 28.01 '.'8.O0
Cable* 28.25 29.99

49 94 VnkoHam*. cent* a yen-
tvmand 47 ro 47.50 17 :174
Cable* 47.75 47.75 47.624

WOITH AMERICA.
32.44 Rio de Janeiro, rent* t mllrflai

Demand 13.81 13.75 13.75
Cable* 18.81% |,l>) 13.91

42.45 Muenn* Aire*, rent* a pe*o:
1 lemand. X5.70 35 024 35.87%Cable*../. 35.71 35.70 35 94

109.42 I'ruBuav, cent* a dni|*r:
Demand T" fT% *9 .".74 78 37<4
cable* 78.30 78. Wl 79.50

36.50 Ctltl*. rent* a Jieao:
1 >emamt 11.10 ||.1|H
cable* It.19 11.37%

CANADA.
New York fund* In Montreal, 117.90 pre¬

mium a »l.noo. Montreal fund* In Maw York.
117.20 4l»count 8 91,000.

29.11%29.,'171{

NEW YORK STOCK EXCHANGE QUOTATIONS.
SATURDAY, APHIL 22. 1»22.

Psy'S *ai«»
.Ite.-^rPflosto*.-, liiwT
High.| Low,j Bid. A«te. |tn>.

1922.
767,507

1921.
551.400

1920.
455,720

19%i 16%
60 31%
57% 45%
18%: 13%
%l %1%I %

19%
49*
53
17%
%

1

8al«a.
1500|Adv Rumely.1 18%| 19%
200iAd Rumely pfl 49% 49%
10©[Air Reduction! 55 56

1100;Ajux Rubber.. 17*4! 17%
1000;Alaska O M.. % %
500 Alaska Jun... 1% 1 %
100jAl Am Cables.!Ill 111

|Optn- High-1 Low-1 t'lo»-| Wit
lug. eat. **». I Ing. |Ch'ng».

112 !107 110%
69S
52
100
41%
70%
49
62%

107
50%
105%

55V «S7
37%
86
55%
55%
31%
51
98%
32%
9i%

164%I141
120% 1115%
13%! 7

51%
98%
40
.7
45%
63%

102
49%
105%
162
117
12%

i43%jl27%ll42%
17%; 12 16%
72%! 58 70
114%! 78 108%
48 38% 45%
12%l 9%' 12%
36%I 29%| 33% ..

117% 1102 Ill6%ill7%
90%i 82 90%! 90%

1»%I
60
M%
17%
%
1%

112
.7%
r.i%i
99%!
40%:
.08
46%!
M%!
104%
49%
106%
163
118%
12%
143%
17%
70%
109%
46
12%
34

8%i 3%I 7%
18%! 5% 18%
69%I 43% 58%
98% 86%: 97%

138 |109%!l34
40 30%| ;ifl%
76% 54%76
100 84 99%
36% 23% i»5%
71 62% 60
124%114%il23%
142% 129%! 140
138%l126 136
95%| 78%! «3
37%: 22%i 34
i9%; 12%! 19%;

7%
18%!
58%!

7
V2

2!

44%; 36
54% 47
20%; 10
81% 20
57%! 43

44
54%
18%
49%
54

102 91% 1101%
91%
r»%

103
6%

1020
21%
34%
28
85
119%
112
49%
52
56
36%

7l5S
101
113
80%
13
24%
23%
1*1*
51
1%

132%
42%
99%
93%
34
7%
31%
15%
78%
S8
7%

146

85

83
2%

900
13%
23%
9%

68
92%
104
33%
40
19%
19%
%

61
.0%
114
56%
Vt
6%

70
42
%

115
28%
04
87%
28
6%
30%
10%
68
43%
6%

119%

91%
%! 3%

101%
4%

980
18
33%
8o
113%
110

sa
54%
35
1
76%
98

111
79%
11%
23%
20%,103% 1104
48

98
134%
40
76%
100
35%
f 5

124,
141
136%! 121
93% 7
34% ..

19%; ..

44% ..

54%' ..

20
50
64%
101%
92
4

102
4%

1000
19
34
2«%
85%
118%
114%
48%
62%,64%
25%
1%

76%
100
114
79%
12
23%
20%

16% U
40%) 29%
37% 32%
79% 47%
66% I 54
9%
19%
£9%
49%
8%
23%
29%
47 29
76% 59
48%' 30%

132%
41%
96
93%
27%
7%

31
18%
77%
55%
7%

143%
12%
38%
37%
7«%
«4%

1% 9
3% 18
12j 28%
31%! 4S%
5% 8%
14%I 22%
16%| 28%

132%
41%
*3
93%
28
7%
31%
13%
78
56
7%

144
13%
38%
37%
77
65
9%
18%
29
49
8%
22%
23%
46
76%

20

10!

10

83
96
65
95
19%

70%
83%
51
83
15%

45%
76
47%' 47
82%' 83
95% 96
63 64%
if 98
19% 19%

29%, 25%! 28% 28%
60%! 43
58% 41
33% 24
62 38
86 64%
4 1%
18%; 13%
78%! 55%
.4 47
118% 85
15% 12

531
58%
31%
51
85%
3%

15

54%
58%
32%
52
85%
4
16%
77%

60 65
117 117%
13% 13%

.8
108%
108%
42%
67%
88%
26%
19%
40%
66%
112%

45%1 64% 65%
91 % 103% 103% 6!
91 % 115% 111
31%; 41 41% 2%'
62% 64% 65
80 86 87%
14%t 22% 22%
8%! 16 16%
15%1 34% 34%
48% 63%! 63% ..j
106% !121 1122 9

119%ill0%,11S% 116
28%! 18%I 27%i 27%
5%; 2%! 4%I 5
10%! 3%l 9%! 10
179% 125 171% I17K
21% 14% 20%! 20%
87 %' 76%
r.0%104
13%! 7
23% 11%
15%' 7%
85%! 75%
99 91%
41
127%!
96
i8%;20%!
63
67
103%

37

76%
11%
12',
%

45%
56%
90

85% 86
110 110%
13% 13%
23 23%
16% 16%
82% 82%
94
40%

122 ;122% 10
95 96%| 8
i8%; i8%
16%% 17 ..I
% % ...' 62% 3'

64%|
100%, 6

76%: 65 70 76 I 6
i64% 136 '163% 164 *12
13%' 8% 12%! 13
81 67% 79%
94% 79% 93
42 1 34% 41%

80%i 90
%I ..

70% 75%
31 %' 41%
25% 31% 32%
6% 13 12%
0 16% 16%
16 38 39%
44% 84 84%
%' 2%i 2%

56 70 74
10%! 18%; 18%
3% 8 8%

30 32 35
70 78%1 79

91
M80%

46%!
32
14%!
16%
39%
90%
3%
75
11%
9%

32
82%

79%
94
41%!
91

76
42

100% 97% 106% 1108
»% 3% 4%, 4%
42%

12%
43%
28%' 22
93 79%
111 105%
21 13%
84%
19%
62
71% 69
20%! 12%
«%'
3
31%,
70
48%;7%
21%

18%
49%
55
17%
%

19%
49%
65
17%
¦*

67%
50%
99
39%
67%
46%
62%

67%
52
99
40%
67%
46%
63%

103% 103%
49%i 49%

l%! 1%
in ill
66% 67%
50% 61%
99 99
39% 40
67% 67%
46 46
62%i' 63%
103%
4d%

105% 1105% 1105%
162% 1162%
117 117
12%
143%
16
70

"

107%
46%
12%

162%
117

12% 13%
143%! 143
16%! 16
70 70
109% 110746%; 45%
12%! 12%

34%! 34%! 33%
116% 1117% 116%
89
7*,18% 13%i 13%
58%
97H
134 %1134%
39% 40
6%' 76%

»1
1000 Allied CAD.
4600'Allis Chalmers
100'A Ills Chalm pf
600! Am Ag Chein
100 Am Ag Ch pf.
900 Am Bosch M.
900;Am Br 8 A F.
1001Am B SAF pf.

486i0:Ani Can
200;Am Can pf...
800!Am Car A F..
100;Am Ctr Pf.
400tAm Chicle ...

500! Am Expresa..
900|.Am Hide & L.
500!Am H & L pf.
4001Am fee
200!Am Int Corp.
400|Am L F F E..
5001Am Linseed...
3700'Am Loco
9001Am Radiator..
1000, Am Saf Razor!
4200 Am Ship A C.
1100'Am 6m A Refl
2001Am 8 A R pf.!
100!Am Snuff ....!

64001 Am Stl Foun.j
1900!Am Sugar....
100'Am Sugar pf. 99%! 99%
20018m Sum Tob. 35%! 35%
100'Am Sum T pf.! 64%! 64%
3600;Am Tel A TH! 123% 124
27; 'Am Tobacco... 140%[140%ilS9%[140__
2200[Am Tob B...'l36% 136% 135% 1136

'??!
58%
97%

68%
97%

103%
49%
105%
162%
117
12%

143
1«%
70
109%
46%
12%
33%
117
90%
7%
18%
58%
97%

134% 1134%
39%
75%
99%
35%
64%

40
76
99%
35%
64%

123% 1123%

1300
100

6200
800

5200
500
600
400

Am Woolen.
Am Writ P pf.
Am Z. LAS.
A Z. L A S pf
Anaconda ....

Ann Arbor.
Ann Arbor pf.
Asso Dry G.

2600IA, TASK.
100

1700
200
5000

2
700
2900
4600
200

8700
100

4000
600
7600
800
300
200
400
100

5200
200
4600
2100
900
200
1600
1700
100
100

1100
400
1300
7200
400
100
300

13900
<00
100

44%
54%
19
50
54%

A, T ft 8 F pf.
A. Birm ft A.
Atlantic C L..
Atlantic Fruit.
Atlantic Ref...
Atlus Tack.
a. a * w i.
Aust Nichols..
A Nichols pf..
Baldwin Loco.
Baldwin Lo pf 112
Bait ft Ohio...! 49
Barnet Leath..
Barnsdall A...
Barnsdall B....
BatopUas
Beth Steel
B S 7 pc pf.-
B 8 8 pc pf..
Beth 8tt B.. [
British Em St.
Brooklyn R T.
B R T ctf»..

98%
34%
18
43%
54
19
50
54%

101 % 1101%
91 %: 91%
4 4/

102% 1102%
4%; 4%

1000 1000
19 19
33%! 34
24%: 26%
85
118%

51
54
35%
1%
75%
100
113
79%
12
23
0%

Brook Un Gas 103%
Brown Shoe...
Brook Ed rt3.
Burns Bros ..

Burns Bros B.
Burns Bros pf
Bush Term pf.
Butterlck
Butte Cop ft Z.
Butts ft Sup..
Caddo C OAR
Cal Packing...
Cal Petrol ....

Callahan ZftL
Canadian Pac.
Carson H Gold

fiOOOlCen Leather..
800

1200
1600
300
300

10300
3000
900

48%
1%

132
41%
98%
92%
27%
7
30%
13%
77%
66
7%

143%
13
38%
37%
71%
65
9%
18%
26
47%
8%
22%
28%
4«
76%

v85
119
112
49%
52
65
36%
1%

76
100
113
79%
12
23%
20%
103%
48%
1%

132%
41%
98%
93%
28"
7%
31%
13%
77%
56
7%

144
13
38%
37%
76%
66 .

i!S
29%
49%
8%
22%
28%
46
76%

86
4
16%
77%
61
117%

93%' 93%
34%I 34%
18 ! 19%

+ 1

1%
1
%
%
%

'%
1%

'%
%
%
%
%

%
2
%

1
%

1
1%
%

.5
%
%

'%
%
%
%

43%* 44%
53%: 54%! +
19 19
40%
64%

101
91%
3%

102%
4%

1000
13%
33
24%
85
118%
112
4i%
51
53%
35%
1
75%
100
113
79
12
23
20%

103
48%
1%

131%
41%
98%
92%
27%
7
30%
13%
77%
66
7

143%
13

I 31*
87%

40%
54% .

'?!£!+
3%

102%
4%

1000
18%
33%
26
85
118%

-6%
65
»

18
26
47%
8%
22%
28%
45%
76%
47%
82%
95%
64%
94

112
4«%
52
54%t+
36%
1

76
100
113
79%!+
23%l +20%! +
103%; +
48%..
1%j +132% +
41% +
98% .
93%,+
27%!.
7% +

31 +
13%
77%
56
7%

143%
13
38%
37% 1.
76%
65
9

18
28%
48%
8%!.

%
%
%
%
%

1
1

"%
1%
1%
%

"%
%
%
%
%
1%

%
%
1%
%
%

2"%
i%
i
%

Cer de Pasco..
Chandler Mot..
Chesap ft Ohio
Chic A Alton.
Chi A Alton pf
Chic East 111
Chi East III pf
Chic Gt West.

900 Chi G Wes pf-
2300 C, M A 8 P...
2400'C, M A S P pf
600 Chi A Northrw.

4000 C'hl. It I A Pac 47%' 47%
300jC.RI AP 6pc pf 82% 83
600'C.RIAP 7 pc pf 95% 95%
lOO'C, St P M A O 64 %' 64%
400 C. S P M A Cpf 94 95
4600!Chile Copper..' 19%! 19%: 19%,
ll00!Chino Copper.. 28% 29 28%: 28%
100|ciuett, P & Co.! 53 53 53 53

lOOOOlCoca-Cola ....' 57 58
900 Col Fuel A I... 31%. 32
300 Col A South...! 51%! 62

5900 ICol G A Elec..1 84%;
4100:Col Grapho ...I 3%
6OO1C0I Orapho pf' 16%

130o!Cornp Tab Ree' 77%
lOOlCon Cigar pf..! 61

1800;Conao! Gas ...117 !117%^Mft% 117
11200!Cons Textile.. 14% 14%! 13fk 13%

lOOlContin Can .. 66 66 66 66
1700|Corn I*rod 103% 103% 103% 1103%
200|Corn Prod pf. .1116

41%

+ 1%

%
%
%
%
1%
%
%
%
%
%

1
%
%
%

-"%
+ "l
+ -1
. 2
+ %

%
%
%

53
56%
31
51%
84%
3%
16
77%
61

22%
28%
45%
76%
47%
83
95%
64%
95
19%

58%
32
52
86%
4

16
77%
61

2%
1%
%
%
%
%
%
%
%
%
%

2
%
%

+ 1%

4600:Co8den A Co...
1400 Cruc Steel Co.! 04%
100 Cruc St Co pf. 87%

1300'Cuban Am Sug; 22%
2500)Cuba C Sugar.j 15%
400'Cuba C Sug pf, 34%

3300|Dtivison Chem

116% 1116 116%
41%! 40%! 40%

64%'
87%!
22%;15%!
34%!
63

65
87%!
23
16%
35

1%
1
%
%
%
%

"%

+ %

64%
87%
22%
16% .
35 +
63%; +" +122

63%. 63%
100'.Del & Hudson.1122 122 1122 ....

100'Del, L A West.! 116%j 116%) 116%1116%l+
200iDome Mines.. 27%! 27% 27% 27% (
500'Dul, 8 8 A Atl.l 4%j 6 4% 5 +
2001D, 8 8 A All pf 9% 0% t%| 9% +
300,Elec Stor BatJ172 1171% 172 172% +
lOOOlEik Horn C-.. 19 20%1 19 20%,+
1000!Bnd Johnson..! 8. 86 85% 85%1
100 End John pf.. 110% 110% |110% jl10%, +
1300 Eric
2800!Erie 1st pf....
1001 Erie 2d pf

2100 Fan) Play-Las
lOOjFam P-Lhs pf
700|Fed M A 8 pf.
1001Fisher Body...
100 Flshsr B O pf.

5600|Ft*k Rubber..
800:Freeport Tex..
200lGas. W A Wi*

1200|Gen Am T C..
2R00|Gen Asphalt..
100 Oen Asphalt pf
200!Gen Cigar ....'
lOOIOen Electric..

13%fc
23% ?J'21
93%;40%'
123
96
18%
16%:
%

61
63%
100
76
164
13
79%
94
41%'
90%!

13% 13%
23%! 22%
16% 16%82%| 81%l
93%! 93%
40%| 40%!

%

123
96
18%
16%
%

63 61
.4% 63%
100 1100
76 75%

164 ,164
13 12%
9%' 70%

13%
23
15%
82%
93%
40%

123
96
18%
17

%
%
'%
%

%
%
%

'4%

"*
%
%

. 1

94
41%
91

37% 41%! 41%
1 3% 3%,
3% 9% 9%:

33 »9 29%
26 26%'
97 97%! 6!
109 il 12 7'
20% 20% ..

62% 83 83%i 61
11%! 1 .% 19% ..

43%! 47%I 43 ..!
06%, 66%! 6
18%! 18%

5% 7 8
%l %! %'

10 !0%! 21
38%I 69 «'0%' ..

34% 43% 43% .J
4%; 5%; 5%, ..

22 ?7% 27% ..:
58%: 62% f,r S8% 4
49% 34%! 48%; 40 ..

101%! 90% 100% 1101% n
111 61 'l^M, 107 ..!
32%I 38%' 32%! 13%' ..I
I I ft I 6%| « | ..I

7200 Gen Motors ..

300 Gen Mot deb..
100 G M d pf 7 pc.
200 Goodrich
200 Goodrich pf...
2200 Oranby rt* ...

400 Great Nor pf. 75% 75%
900 Great Nor Ore 42 42
800 Greene Can C.. 31% 33
300|Guan Sugar... 11% 1>
900 Gulf, M ft Nor. 16% 16%
lOOOIOulf, M ft N pf 38%! 39%
3600,Gulf States 8. 86 85%
VOOiHshlrshaw ECl 2%! 2%I
lOOiHomestake ... 73 73

lOOOrHupp Motor..1 18%: 18%I
900 Hydraul Steel.! 8,8%
100IHydraul St p>f! 32 32
200 Houston OU...T 78% 70
loo!111 Central.... 108 '108
500'lndlahoma ...I 4% 4%:

1600 Inspiration C.; 41%' 42 |
1800'Interboro C...I 3% 3%
1000 Inter C pf....1 0%l 9%!
200;Int Ag Cor pfi 30 39
700 Int C'omh Kng; 26%
600 Int llarv Co..1 96%
100 Int Har Co pfl Sit
1200,Int Mer Mar..1 20%
1100 Int M Mar pf.

180001 Int Nickel....
liooilnt I"aper ....

200!Int P pf stpfl.
1800'Tnvln rtl
100 Iowa Cent....

3300!Island nil ft T
400iJewel Tea.... I
l00|Jewe| Tea pf

3HOOIJonea Bros T.i
HOOiKan A Gutf..!
1800; Kan City Sou.
3oo|K»»n City S pf

63
64%
100
75%

164
12%
79%
94
41%l
91 +
%l ,

75%
41%
32

15

*
2%
1%
1%
%

. %
94
41%
90%
%

75%
41%;31%
11%
16
38%! 39% +

+ 1

84% .
2%

73
18%
8%

32

39
26%
97%

til
20%
83%
19%
48%
67
18%
8
%

31
69

84%
2%

73
18%
8

32
78%' 79

108 1108 +
4%, 4%
41% 41%! +
3% 3%
9%;

39 39
26 26
96%| 97%

111 111
20%! 20%

. 1

83
18%
47%
86%
18%
8
%

20%
60

83%1»%l
48%
66%
18%!
8
%;

#.%
60 69 69
42%! 43%' 42
6% '5*1 6%
27*! 27%i 27%i
68% 68%| 68%I

1100 Kelly Kpr T...( 40%! 40% 48%!
rooiK s T 8* pf.. ioi%iioi%iioi%;ioi%
tOOKelsev Wh...H07 |107 107 Il07

38001 Kennecott ...; 32 32%: 32 32%! +
lOOIKeok A Om Mi 7 | 7 7 T

83%
19%
47%)..7 +18%!
8 .

% +
20%l +
69 I
48%)+.iir68%!
4*

%

%
3

1
%
%

2

i
%
%

%
%
1%
2%
%
%
%

1
%

*
%
%

'%
%

1922.
Year to tiaU "9,561,996

1921.
51,742.303

1*20.
92.'.'05.761

.l#W..r-Clo*lnc.-> IDIv.iHI#!).: Low. BM. Aik. iln».l gates.
19%

174
57%
66*
"34%
36%
65%
115
18%
13%
51
163%
120
49
84%
79
1.3%
50%
67
43%
11
82
67
34
26%
30
34%
68%
21%
120%
115
21%

|Op«v Hltfh-1 L.o\v-| C'lu»-I 1
Int. «.¦«. ."S- n*».

16%
110
44
43
36%
26%
56%
91
11
9
36
147%
108
25%
68%
73%
15%
33
41
32
3
»%

35
20%
5%
21%
22
59%
11

101
106
13%

125% 1104%
29% 25%
16
37%
18%
18
8%
14%
39%

11%
27%
10%
%
7%
24%

!8%; 16
59%, 43%
75% 63
21% I

19% 19%
140
57
t'6
38%
33%
G3%
112%
17%
12%
49
14S
118%
48
88%
78%
21
49%
67
39%
»%

27
63%
30%!
17
29%
29
68
20%
118%
i«%
133%
29%
14%
37%
13

144
67%
67
34
33%
63%
113
17%
12%
50
141%
11#%
49
84%
79
21%
40%
67%
40
»%
39%
68%
31
17%
30
30
68%
20%
11»%
18%
133%
29%
15

S3
9
14%
40
24%

43%
94% I
16
6%
18%
92%
68
78%
35%
60%
25%
80%
20%
107%
60%
43%
82%
36%
3
20%
143%
16%
88
12%
70%
60
(;<;%
69%
12
17
43
11%
87
31
67%
76%
S9%
24%
49
12
71
.3%
71%

109
35
20
88%
97
31%
90%

139
43%
38%
102%
103%
17
80%
45
41
i%>
8%58%!
87%'
48%;
113%
.6
14%
31%
52
32%
47%
.%

10
14%]
77%
28%
9%
47%
36%
46%
57%
91%
26%
58

184

8%
14%
39%
24
58% 58%

63 71 72
12 21% 21%

..I 32 I 32%
30% 37%' 38
85 92% 93%

13
7

"l
7

*7
4

i%!

5000
100

5300
200
200
400

1400
500

1200

Key Tire ft R.
Krettfe 8 8...
Lurk Steel ¦.. .

Laclede Can..
L Erie 4 W pf
Lee R * Tire.
Lehigh Valley.
Lima Loco
Lopwh Inc

19%
143
55%
66
33%
33%
62%

19%! 19%
143 1143
57%!
66%
33%
33%
62%

55%
66
33%
33%
62%

..112% 113

19%j+ %
143 I. 1
57 1+ 1%
66% 1+ %
33% I. %
33% ..

62%:. %

600 Loft Inc
Loom Wiles B
Lorillard. p ..

Louis ft Nash.
Mark Tr Inc..

800! Mack Tr I 1 pf
700 Mack Tr I 2 pf

100
500
300

13200

200
4900
2000
400
300
100
400
7600
100

.100
300
3900
1500
100
100

1300
11600

1.20 3900
22800
10600

200
700

9000
6600
2200
1000
900

3000
300

2300

Malllnson ft Co
Man Kle Guar.
Man Elec 8..
Manhat Shirt.
Market 8t Ry.
Mkt 8 R 2d Pf
Mk{ 8 R pr p/.
Mart-Parry ..

Marlin Rock...
Mart&nd Oil...
Mathiefon AW
Max Motor A.
Max Motor B.
Maya Dent St.
Mays D 8t pf.
Mclntyre Por.
M«x Petrol

500 Miami Copper.

18
12%
49%
149%
120
43%
84%
77%

112 %1112 % .

17% 17% .
12% 12% 12% .
49% 49%! 49%|
149% !l48% 148% . 1%
120 ;il9 1119
49 43% 49
84%I 84 84%
79

21% 21%;
49% r.o%:
66% 67
10% 40%;
9% 9%

28 28
64V 64%
29% 31%;
16%j 16%
28 30
25% 30
67% 68%;
20%I 20%

77%' 79
!1
49%i
65%
39%
9%

28
63%

21%
49%
67
39%
9%

Mid States Oil/
Midvale K ft O,
M A St L new.'
M. K ft T war.
Mo, Kan ft T.
M. K A T w 1.
M.KAT pf w i.
Mo Paclflc . ..J
Mo Pacific pf..
Mont Power.

63% |.29% 31 +
16% 16%:+-
28 30 +
29%; 30 +
67% 68%.--
20% 20% +

119%jll9%|ll9%llt9%: +
115 115 115 j 113 i-f
19 19 18% 18%'.
132%; 134%r 132 V41133% + 1%
29%! 29% 29% 29% + %

II 14%
36%
12
17%
7%

14

%
6%
%

1
%
%

.J

"%
%

1
%
1%
%
2%
%
%
%
%
2%
%

14%
36%
12%
17%
7%

14
37%
24%
,59%
71 V«

Mont W 4 Co.j 21%
Mullino Body
Nat En A St.

7
3
13%

13%
6%
17%

72% 91%
51% 67%
«1%I 72%

24%
60
26%
28%
1QL. OA

96%[106%Jl07%44% 00% «0%
38 } 42 42%

28
63%
12%
19%
8%

14%
6%
17%
92
67%
73%
36%
60%
25 V4
28%

8 900| Nat Lead

74%
20%
2%
13%

116
9%
24%
«%
.2%
44%
58%
44
7%
11%
33%
»%
69%
19
50%
63
28%|
13%
27%
i 7
39
68%
.6%
105%
23
14%
43
91
24
.«

1105%
30%
29%
99
94
13%
71%
24
25%
%
4%
46%
74
43

77%I 77%
31% 32
2%
18%

137
16%
37
10%
70%
58%
64%
67%
7%
14%
41%
10%
86%
50%
67%
75
38%
23%
46%|
»%

53
61%
71
108%
34%
20
83
96
01%
90
128%
39%
33%
102%
101%
16%
77%
32%
:a%

3%l

.'!
21

*5|
3

300
900
800
2200
600
400
500
<00

26400
300
200

1100

N R R M 1 pf
N R R M 2 pf
Nev Con C...
N Y Central..
N Y. C A St L
NY.Cft SL2d pf
N Y X>ock..
N Y Dock pf

32%
37%
92%
14%
6%
17%
92
68
72%
35%
59%

NY, N II A H. 24%

7%
:.8%|
83%
.<7%

3
17

139
16%
37%
11
70%
59
64%
58
7%
14%
42
10%
87
30%
C8
76%
38%
24
47%
»%

54
61%
71%
108%
34%
20%
83%
98
31%
90%
128%
40
34

103
103%
16%
78
33%
33%

N Y, Cmt A W
Norfolk South
Norf A West..

6200]Nor Amer Co.
3001 Nor Am Co pf.
100

1100
12300

5410
500
1600
1200
4600
1200

Nor pacific
Nova Sc 8 A C
Okla P A Ref.
Orph Ore
Otis Elev
Otis Steel
Owens Bot ...

Pac Devel ....

Pac O A Elec.
4000; Pac Oil
24001 Pan Am P A T
lOOlPan AP4TR
200 Panhand P ft R|
500'Par A Blng...

38
20
107%
59%
42%
77%
30
2%
19%

140
15
36%
11%
70%
58%
64%
58
7%
14%

15%!
37%
13%;
17%|
8%l
14%
39 %'
24%'
59%;
71%
21%
32%'
38
92%
14%
6%
17%
92%
68
73%
35%
60%
25%
28
20
107%
60%
42%
77%
31%
3

15
37% ,+
13% +
17%!.
8%l +
14% +

37% 39% +
23%' 23%;.
58% 58%
71% 71%
21% 21%
32%! 42%
37 38

1%
%
.H.

s
%
%

+ 1%
+
1+ 1

21 2100) Penn R R 1 42

1%

4700!Penn Sea St
3001 Peoples Gasv..

2300 Pere Marq....
400|Perc Marq pf.
100|P Marq pr pf.
600>Phillips Petrol

17001 Pierce Ar pf..
94001 Pierce Oil
400 Pierce Oil pf..

2300!Pitta Coal Pa.

91%
67
72%
35%
59%
24%
28
20
107
59%
42%
77%
30
2%

19%1 18%
140 !140
15%! 15
37%
11%
70%
58%
65
58
7%
14%

92%' 92%|.
14%: 14%
6%| 6%
17%! 1

91%
67
72*4
3*%

+

4-
%

60%|+ 1%
25%!+ 1%

1400
300

6400
4200
800
100

3500
1800

10%
87%
30%
67%
76
38%

I4SM
t 10% 10%

87%
31
67%
76
38%

.| lOlOOjPlerco Arrow.) 23%) 24%
4«%| 47%I 46%9%! 9%f 9%:
53% 54 53%
.l%f 61% 61%

Po«tum Cor..| 71 71 %[ 71

36%
10%
70%
58*.
64%
58
7%
14%
41%
10%
87
30%
67%
76
38%
23%

28 +
20 +
107
60% +
42%' .

77%!.
31%,+
3 +
19 +

140 +
15%
37
11
70%
58%
64%
58
7%
14%
42
10%
87
30%
67%
76 |.
38% +
24 +
47 +9%!+
53% +
61% +
71 % +

%
%

i%
'%
i%
%
%
%
%
%
%
%
%
%
%

'%
%
%

Postum C pf..1108%1108%! 108%i 108%| +
Pitta A W Va.
Pond Cr Coal.
Pressed StJ Co
Pr Stl Co pf..
Prod A Ref...
Pub Serv N J.

6100!Pullman
500;Punta Al

1700
300
100
700

34%
18%
82%
97
29%
90

.... |128
Sug.| 40

35
20
83%
97
31%
90%

129
40

34%| 34%
18%
82%
97
29%
89%

20
83%
97
31%
90%

Pure Oil 34 34

127%!128%
39%! 39%
33%! 33%

Puro Oil pf.. .,102%]102%|102%|102%|+
Rail Steel 8pr. l03%|103%|103%ll03%

+ %

%
%

1

5
%
%
1%
%
%

2
%
%
1%
%
1%
%
%
%

16% 16%
77

7%
53%
34%l ..|
47%; 3!

Ill%|li2 1112%! 7!
46% (.3%! 63% 15.20
12% 14% "¦

20%! 30%
36 51%
20%; 31%32%! 47
l%i 5
2%! 8%
3% I 12%l
69% I 76
10% 13%

9%

7%
56%
81%

1%
7%'
58%
83%

47% 47%
112% 112%

4%'
36%
18%
34%
43
78
17%;

47
22%
44
48%
91
25%

45% 58

14%
31
r.2
32
47%
6%
8%

13
76%
14
9%
47%
33
44%
49
.1%
25%
58%

..I
74c

169 179% 180
115% 113% tll4%
109
84
42%
59%
134%
109%

7

91% 1107
.8 82%
24% 40%
36%j 50
7«% 1123%
100 1108

6%
39%
5
12%;
48%,
46%
»0%|
36

415
24
71%
33%
44%
13%
71%
22
140%
76%
35
148
14%
11%
36%
56%
38%
70
6%
10%
49%
67
67%
10«
41
100%
118%
68
46
86%
!'4%l|
13
10%
34%
14%
85
11%
20%
24%
.57%
99%
100
64
10%
21%'
49%;
11 % i
16%'
9%'
44%
44%]
83 .

6
5%

li3
43%
28%
35

350

3%
3%

26
3%
»%

42
41%
23
24%

315
14
67%
15
27
7%
IS
17%

125
71%,25 33%
119%!141
14% 14%
7%
20%
48%
16%
60
.%

114%:
107 %(84

60%123%l
109%^
6%,
»%!

Ray Con Cop.| 16%
1200 Reading 77%! 78
300!Reming Type.; 32%! 32%

2500 Replogle S....; 33%) 33%
3600'Reploglo 8 rts 1%
1400'Rep Mot Tr...j5300. Rep Iron A 8.
13001Rep I A 8 pf.
2400!Reyn Tob B..f
lOOiReyn Tob pf.

1700; Royal D N Y
400,St Jos Lead..!
1900 St L A 8 Kran
200'St L & 8 K pf
900i8t L Southw.j
lOOO Ut L Mouth pf
100,'San C Sugar..!
lOOiSeab Air Line!
2001 Seab Air L pf.
800'Searn Roeb...
600 Seneca Cop...
300 Shattuck Arte
4001Shell Tr A Tr.

14100 Sinclair Cons.
600 SloMN-Sh S A I
100 So P R Sugar.

3700 So Paclflc
4600 8o Railway...
2000! So Railway pf.
200|Stand Oil N JJ179 |179%|178200iSt OH N J pf.. 114% 114% 114%

2400 St Oil of Cal..,107% 108% 1107

+

64
14%!30%t
52 I
32%
47
5 I
s%!
12%
76%)13%:
9%
47
33
44%!
48%
91%
25
67%!

64
14%
30%
52
32%
47%)5
8%;
12%!
76%;
14
9%

47
33%
44%
48%
91%
26%
58

16%
77%
32%
33%!+ %
1%!+ %
7%!+ %
68% + 2%
83%!+ 2
47%:+ %

ii2%jii2%: +
63% 63%
¦14%1

30%l +
52 +
32 j.
47 .

77%
32%
33%
1%
7%
56%
81%
47%

14%;
30%!
52
31%!
47

1
%

'4

8%
12%
76%
13%
9%

47
32%
44
48%
91%
25
57%

36% 37%!
3% 4

IS
46%
48
28%
35%

430

3
f3%

1

23%I 23%!
68% 69%i

6%

32%
45
12
66

1

%
37
55%
61%
93
32%
83
114%60%
30%
27%
43
.%
6
»H
10%
66%
8%

II
13%
M%
89
80

31%
44%
11%
63
20%
138%;i3»%
76% 77

34%
144
14%
17%
33%
61
36
69%
6%
5%
48%
65%
60"
104%
41%
99%
118%
67%
41%

17
32%
50%
35
69
.%
,15
65%
«6%
103%
41
99
111
67
43
34%! 35
49 50
12%' 12%
10%! 10%!

380 380

400 St A Tube pf.. 83
600 Stew War Spd 40%
200 Stromberg Carl 56%

19800 Studeboker ...124
100 Studebaker pf.'109

2400 Submar Boat.. 6%
800 Superior Otl...|
100 Superior Steel.
800! Sweets Co Am

1200 Tenn Cop A C.
46001Texan Co
1700 Tex Oulf Snip.
l«00!Tex Pac C ft O
1600!Tex ft Pac....

5[Tex Pac L T..
7300lThlrd Ave ...

1300 Tob Product#..
200jT,8L*W rfa B
200tT,SIWkW pf cB

1600 Transcon Oil..
200 Un Bag A I*..
3800jUnion Oil
1200[Union Pacific.
lOOiltnlon Pac pf.
100'United Al St..
400 United Fruit...
100,Un Pap Bd....
600jt'n Ry Invest.
100|Un Ry Inv pf,

4100il*n Retail St..
1100 U S C I P ft F.
loolrsciPftK pf...
200 U 8 Kxpress..
300 U S Kood Prod

llOOlt; 8 Ind Alco.
1200 r 8 R ft Imp.
1700IU s Rubber...

8%!-
12%l.
76% -
14 .

9 % +
47 !.
33 I .

44 +
48% I.91%l +
26Vi'+
68 +
179% +
114%! .

107 +
84 i+2%
40% .
56%!

84 82
40%' 40%
66% 56%
124% 1123% [123%;.109 109 109
6%j .%! 6%6%|

36%)
3%ii%!

46

%
%

'%"
%
%
%

1
1%
'%

J 6%!
36% 37
3% 3%;
12% 12%
46%! 46% ¦
42% 42% 42
28% 28% 28%
35% 35% 35

22%!
69%
32%
44%
12
65%
21%

139
!.*!34
142
14%:
17%
33%
51
36%;69%
6%
4%
48%
66
66

24%
.9%
32%
44%
12%
65%
21%

139
76%
34
142
14%:
17%
33%)61%
36%
69%'
6%
6%
48%
.6%66%'

380
22%
69
31%
44%
11%
65%
20%

5%!-
37 +
3% +

12
46% .
42%: +
28% |.35 |-
380
23%
69
31%
44%
U%
65%
20%

188% >138%
¦76% 76%:
34
142
14%
17
33
50%
36
69%
6%
4%
47%
66%
65S

34
142
14%
17
33
51
36%
69%
6%
5%
48%
65%
66%.OOltr 8 R 1st pf. .103% (103% 103% 103%

1600;U 8 8. R ft M.
18300'tT S steel.

40%
99%,

41%
99%'

200 IT 8 Steel pf. .!118%»118%'

?5% 33

1400)Utah Copper..1800;Vanndlum
100'Va-Car Ohem.
1001 Va Iron C ft C
2900'Vivaudou

11900 Wabash

67%
43%
34%
49
12%
10

67%43%'
34% I
49
13
10%1

13%
79%
11%
20%
24%
64
98%
89

49%I 63
6 10%
12%
25

13% 1
80% 2%
11%I
20%
24%
64%
99%
92
63%
10«,

..SOOtWaba*.4: pf A..! 3»%l 23 !
700'Web ft Heilb.. j 14% 14%

Wells Fargo .. 80
West Mary ...! 11 %1200

700
1000
200

7%
13
4%
24
27%
25

167% 1137

21%: 21%
48%: 49 U
9%
1»%
3%
40
44
29
102

100
1100
300

West Md 2d pf( 20%
West Pac
West Pac pf..

300'West Un Tel..

10%,16
8%

41
45
30
162%

Westing Air B
Westing E AM
Wheel A L K.

900iWh ft L E pf.
14001 White Motor .!
100 White Oil

1400 Wick Spen St.!
1600 Willys Over ...

200 Willys Ov pf..
600. Wilson ft Co..
lOOjWls rent
500'WooHworth ....

600 Worth Pump..

4%
6t
99%
89%
63%
10%!21%!
48%'
9%]
16%s%1
40
43%

40% I 41%
99% .

118% 118%!
67 67
48% 43%!+
34% 34% ~
49 49
12%! 12% +
10 10% +33%! 82%

%
%
%
'%
%
%
%
i%
%
%

14 14 .

80 80 +
11% n%! +
20 20% +
24% 24% +
64 64

99% +
89% 89% +
63 63 +
m; io% .

21% 21% +
48% 49% +
9% 9% .
15% 16% +
8%' 8% +

40 40 I.
... ... 43%i 44%: +

29% 29% | 29% 29%| +
163% 163% 162% 162% + 2
31% 53%, .'3%| 53%| + %

80
11%
20%
24%
64
99%
89%
63%
10%21%!
49%
9%'
16%'
8%;

40
44 %

64%l 43%! 62%i 53%|
.Kx dl%*. *Kx rights, lln scrip, x Part atock. e In stock, f Part extra.Note.<>ld lot tranaactlons are not rfConV><l in separata Ma* unless salas

were mad* at prices outslda of the regular let range.

I TOPICS OF WALL SHEET.
Strongest at tkr ClMf.

| Although yesterday's market was not
** active as was the short session of
i4 week ago, it was about the lists' z
Bent Saturday In point of real streng-::!
Net changes were not by any means all
on the tfain wide. Plenty of declines
were registered during the two hours of
trading, but the extraordinary strength
displayed by speculative favorites Just
at the close could not be denied. What
profit taking did make Its appearau-e
was easily absorbed and In a few of the
iseues. notably Mack Truck, formerly
international Motor*. the -Herts w«c«
driven into a mad kcrau>o:» Just before
the final gong. In the casj of Mack a

1<ioUtl®n« printed on the tape:
JB#t before the close showed to wtiat
extremities the bears were put in cover¬
ing their short contracts in the htock.
** * result of the day s operations
slack had pained more than 6 points
at 49. Reports of a $4 dividend rate
coming within a fortnight were respon¬
sible for that sharp buying which
started the shorts a-eoverlng. The
statement of Comptroller Crlsslnger that
too much stock speculation might prove
a big hindrance to the recovery of gen¬
eral . business was disregarded almost
entirely in yesterday's market.

****** of the St. Patl Optimistic.
That within a year the public's de¬

mand for more railroad equipment and
greater traffic facilities will be more
insistent than the present demand for
.ower rates is the prediction of H. E.
Byram. president of the Chicago. Mil¬
waukee and St. Paul Railway. In his
opinion the transportation act of 1320
saved the railroads from disaster and
greatly aided the United States in the
period of readjustment. He believes that
the country Ik on the threshold of bet
ter times which high freight rates can¬
not stop.

A H. C. S P«r Cent. Bonds.

The Perkins committee, representing
owners of the 5 per Cent. refunding
bonds of the old Denver and Rio Grande
Kail way. has extended until May 22 the
time in which the bonds may be depos¬
ited in support bt the committee's effort
to improve the terms offered to owners

°5« .

bonds under th,> Western Pa¬
cific a reorganization plan.

Market Comment.

Advantage should be. taken of all
weak spots to purchase good stock*.".
TV. ET. Hutton & Co. "The trend atill is

h.ft*.'. ?°?Ilc part'c|P*t1on Increasing,
but discrimination Is highly advisable in
making purchases. ".Prince * Whitely.
sonn/l i."0 t0 reKanl al1 recession* In
.ound Mocks «s presenting very altrac-

and "Pecu'atlve oppor¬
tunities. .Paine. Webber A Co "We

markct to continue' along
constructive n.e., and probably gain In

¦Th^" T TW- J' *"«»man * Co!
market is responding to something

more than ground swell from .heap
money, important a, that may
Munds & Window. "We still hold H

tho^ whVC marhkBt yitw believe
those who purchase dividend navlnr

rW»h,°h *r<! OUt of ,lne wlt»> in-

of rTsk "^V4rw a"u"lln* » minimum
oi risk. .w. W. Cohen t Co. "The

tSEfE*" thC n,arket arc alto-

Zdmft to° "onstructlve a nature to

&^Co ''Th
V

,
break.".Henry Clews

so free fr .
trend may not b«

Trxl Interruptions during the

few .-iwrenTn" durln* *»>« P**
rew. _wrenn Bro# & Co ,

trlbS1 r'V,ly lndicate* that the dls-
ha* Wn cached Home

U>ntw hiXf.W',,le °thcr" are pu"h4id
.in !T# iLrhs: meantime the market
ri " V. ne*rly as Strong as it will

ccf Tra^k &VW * .«°'"-«Vii-
Marlan* OH', strike.

.A
<K tr"?"

on rM,i« ; «¦-,
they declare «k«.

' Hr* 11 means.

opened up 0; a fifteen'*,h*B b^"

The wildcat well wh£h h.i « .*

?¦.&'i
M "SH.i-ESrii

Bank (Irarlnci l.nrcf,
For the fifth consecutive week bunkclearings In all the important centersshowed improvement. Indicating steadybusiness expansion. PrellmlDary flames

compiled by the Commercial and finan¬cial Chronicle for the week ended withyesterday show ^^Jncreasc In bank
clearing* of 2$.6 per cent., comparedwith those of the correspond In* week of
1W1. The aggregate bank clearing.* ofbll cities *a« I7.9S8.663.5H4. In contrast
to $16, 197.091,10* in the correspondingweek of 1921. New York recorded the
unusually large gain of 49.1 per cent.
Philadelphia clearings increased 20.3 percent., those of Chicago 10.3 per cent., of
Boston 18.7 per cent and of San Fran-
cirfc'O 10.1 per cent.

A Radio Promotion.
The radio Industry In coming once

more to Wall Street. and for the first
time since the operation of radio tele¬
phones became a countrywide fad a
company Identified with the Industry Is
to be floated publicly In the financial
district. A New York Stock Exchange
house Is making arrangements for the
formation of a new company, to b«
known as the Dubilier Condenser and
Radio Company, to take over the Du-
bl'ler Condenser Company, the Federal
Mica Company aixl the Cambridge Man-
ufacturing Company, ail controlled by
William Dubilier, Inventor of the radio
condenser which bears his name The
company will manufacture those conden¬
sers and later undertake to make all
kind* of accessories used In the opera¬
tion of radio stations. The onmpiiny will
hove $500,000 of 8 per cent, preferred
stock of $100 par value and 160,000
shares of no p*r common stock.

Martla Parry Impnvei,
Recent strength In the Martin Parry]Corporation's shares is said to be based

on Its continued Improved business. Us
April orders sre well ahead of those of
March, according to an official of the
company, who estimates that. If their
present rate be maintained until the end
of till* month. April will have been the
biggest month in the corporation's his- i
tory In money value of Its products and
number of automobile bodies which It1
shall hare »oi0'

f'l'BA RAM.ROAD MAS Ml HPl.l'K.
The Cuba Railroad turned in Febru¬

ary a surplus of 1352.296 after all
charges from gross operating revenues
of 9I.102.97S. In contrast to a surplus of
$313,197 sfter charges and gross receipts
of $1,603,549 In February, 1921, Its
gross operating revenues for eight |months ended with February 2* were'
$7,020,907. from which 9416,779 w»*
saved sfler payment of operating ex¬
poses and fixed charges. In the pre-1
ceding corresponding period Its gros
was 910.101.029 and there whs a final
deflcit of $747,619 after all charges.

P99VfNNYLVAN$A'ff l>IVfDKX».
The Pennsylvania Railroad Company

announced yesterday that lis next divi¬
dend would be paid on Ma> 31 to share-
owners of racoM o<^May 1.

internal bonds [
CZECHO-SLOYAKI

REPUBLIC
Th* dollar value of Umm I
bond* will increase with any f
improvement in die Cxeehe- {
Slovak rate of exchange.

Ckjr of Prague 4s '

Czechoslovak Govt. 4'/2a
Rojral Bank of Bohemia 4>/2s

Current price* from $17.00
to 920.00 per 1,000 Kronen.
Circular on requett.

C.B.RICHARD&CC.
2f Broadway - Now York

Eatabliatied 1M7

Fractional Lots
Your Inqvirim Invited

Hrnd for copy of otir

"Trading Suggestions."
rvnw nwirtlM O »7f».

WILSON St CHARDON
Mrmbtm fonsolidatrd Stock Exch.of N.Y.
92 Broadway New Yorit

Telephone Whitehall 1#«4.

RADIO
Marvel of
All Ages

The tremendous commercial im¬
portance of Radio has a direct
bearing on many secur ties in the
public eye. No invention, not
excepting the aeroplane, automo¬
bile, telephone, telegraph, has at¬
tracted such widespread general
interest. Radio, it is agreed, will
eclipse all other inventions in the
breadth and sphere of its im¬
portance. An industry running
into hundreds of millions of dol¬
lars has sprung up almost over
night. The forthcoming edition
of the F. A. Brewer & Co. Review,
a carefully prepared summary of
financial news helpful to intelli¬
gent and conservntive investors,
issued monthly, will contain ar¬
ticles descriptive of some of the
companies chiefly identified with
Radio. Copy free on request.

F. A. BREWER & CO.,
208 S. La Salle St.,

CHICAGO

V. A. URKWKR ft CO.,
f. 1a Sillf St., CMcago.

tlcmlrmen Kindly *end me copy or
forthcoming edition of your monthly
Review, containing article* of Interest
concerninif -omo of the corporation*
chiefly Identified «lth the mlo and
Baiuficture of Radio <xjuip:netu.

Name

Addrrv*
I

Bond or Security Salesman.
W'o have mi <«* fr*f»rrv.l Ptock

which l.< supplemented by Commonfrom any standpoint selllntc par In
combination with Preferred fiwk on
which eight dividends harr b»*n paid.This provide* Inventors with an at¬
tract l»r Investment coupled with
speculative pOa.MMlltl"*. If yon have
a clientele wt will make a i.Vfc mm-
million arrangement with you. Chit-
of-town men «i»-lally desired. Call
or write to HOOTT, Room ««, 191
Broadway.

L. C. Tetard Co., Inc.,
Who liave had their office at

44 Cedar St.
for the past ten years

will mtn on April 26th
t* the Equitable Bldg.,

occupying Pulte 30*0.

rke National Steam Rolling Company
will on April 20th

more from tVlr present location
to the Eqniuble Bld|.,

occupying Suite No. ;>06o

DOME MINES GAIN IN 1921.
Set Praflt> nine to |I.:I2 a «hnrc

In l<a>l Year.
The Dome Mine* Company. Ltd.. re¬

ports for 1921 net proflts of 1633,309
after depletion. depreciation and luxe*,
or $1.32 a chare earned on the 14.290 «'»
.ai tee ouiatcndlug 19 ,%to(«,
These figure* contrast With net pr.-.:its
of 1302.1*0. or S3 rents a share, earned
on the }4.766.<70 of its outstanding $t0
par atock In 1920 It* iron operating
earnings increased from 1706.8!*4 in 1920
to $1,169,607. After jmyinent of divi¬
dends there was a surplus of 1156,612.
against a defloit of 1185.Sol.

Tlie balance sheet shows cash.
719. against $856,695: accounts a;.»T in¬
terest receivable. $27,980. In contrast *o
625.424 ; accounts payable and tax re¬
serves. 1203,349. against |K.2,4M, anil
surplus. 9245.185. against 173,290.

1HH RRIX K K\It IDt.K Iftftt K.
More j" & Co. are offering a new issue

of isto.ooo of city of Brcckenridgc
TcX.. 6 P<*r cent, street Improvement
bonds, dated March 20. 1922. and duo
serially on March I. 1913. to March 1.
1962, at prices to yield 0.'>25 to . p-sr
cent.


